Metox£g (Metoxikoli TitAoL, BAOLKA XAPAKTNPLOTIKA, SLKALWHOTO KOl UTTOXPEWOELG)
«AvolKTEG MWANOEL» (short sales), €xoupe otav:

NouAdpe HeTOXEG, IOV O€ BploKovTal OTNV KUPLOTNTA LLO.

MouAdpue peToXEG, Xwpic va yvwpliloupe molog Ba eival o ayopaoTtnc.

MouAAQE LETOXEG, APVOVTAC «AVOLKTO» TO EVOEXOLEVO EMAVAYOPAC TOUG.

< ™R

MouAdpue peToXEC, XWPLG va mpokaBoploou e moTe Ba yivel n mwAnon.

'Eva duoLkd MpOcwo UIMOoPEL val MPAYHATOTOLRGEL fiot avoLXTH TTWANGN ELONYHEVNG
LETOXNG OTaV:

o [ExeL otnv KaToxn Tou Tn LETOXN QUTH.

‘EXEL EVNUEPWOEL £yKalpa ypamtwe tnv Etatpia Mapoxng Emevdutikwy Yninpeouwv
(EMEY) pe tnv omoia cuvepyaletal.

<

‘Exet ouvay el cupdpwvia yia va avelotel Tn LeTOXN.

Kapia anod tig anavtioelg Sev eival cwotr).

'Ectw OTL MOUARoOTE avolktd 300 LETOXEG MPOG 55 EVPW EKACTN, LE APXLKO TTEPLOWPLO
60%. Av Tto neplOwplo acpalelag (maintenance margin) eiva 35%, o€ mola TLUN TNG
petoxng Oa Aappavete 6xAnon katofoAng neptBwpiov (margin call);

o |35 supw.

B 140 eupw.

v |51 eupw.

6 |65 svpw.
‘Evag emevéuUTAG ayopalel pia petoxn ota 30 eupw HE ap)Lko teptBwpto (initial
margin) 70%. Eav to neplOwplo dtatripnong (maintenance margin) givat 25%, nowa Oa
glval n TN TG LETOXNG KATW Omd TV omoia o emevdutig Ba £xeL 6xAnon va
KOTaO£0EL EMMPOCOETA XpHATA YL VOL OTNPLEEL TNV AYOPA TNG LETOXNG;

a |9 evpw.

B (12 supw.

v 111,80 supw.

6 |Kapla amnd tig anavtioslg ev eival cwotn.
Av pua erixeipnon €xeL aptOpodeiktn P/E=7, auto onpaivel Ot

¢ H emelpnon anodpaoilel va kataBarAel o pepiopata to 7% Twv KEPSWV TNG.

B H tpéxovoa afla tng petoyng eival 7 dpopég HeyallTepn amo TNV ECWTEPLKN TG afia.

v | H petoyn g etatpeiog elval olyoupa UTIOTLUNMEVD.

6 |H ayopd «amnodéxetaw tiun 7 ¢popég peyalltepn oo to AVOUEVOHEVO KEPSN ava
METOXA.-
O aplOpodeiktng peplopatikn anodoon 3% onpaivel ot

o |To péplopa amotelei To 3% TNG OVOUAOTLKNAG 0flag TNG LETOXNG.

B [To cuvoAiko péplopa tTng etatpeiag eival ioo pe to 3% twv kepdwv TNC.

v |To pépiopa ava petoxn anoteAel 1o 3% tng TLUAG TNG LETOXNAG.

6 |Kapula amnd tig anavtrnoslg dev eival cwotn.

Mua statpeia £xeL LETOXLKO KedGAato 10.000.000 supw Kot N LETOXK TNG EXEL
ovopaoTKA afia 1 eupw Kal xpnuatiotnplakiy afio 5 eupw. Av ta KEPSN TNG eival
2.000.000 supw, va urtoAoyicete To P/E aUTAG TNG METOXNAG.

5%.

5.

25.

O< ™R

25%.




H avénon petoxikou kepalaiov piag statpiog anodaoiletal 6tav:

H etatlpeia emBupel va evioxUoel ta kedAAald TG AOyw KATIOLWVY {NLWV TIOU €XEL
UTIOOTEL.

H etatpla emBupel va emekTeivel T S5paocTnPLOTNTEG TNG.

H etalpeia mpotiBetal va e€ayopdoel kamola GAAn emixeipnon.

O <<

'OA&g oL AMAVTAOELG ElVOLL CWOTEG.

H peplopatikiy anddoon pia HeEToXNG urtoAoyileton wg:

H ox€on tng TG TNG LETOXNC TTPOG TAL KEPSN ava LETOXN.

H oxéon tou pepiopatog ava LETOXN TIPOG Ta KEPSN ava PETOXN.

H ox€on tng TG TNG LETOXNAC TTPOG TO UEPLOUO OVA LETOYXN).

O< ™|

H oxéon tou HePioMATOC VA LETOXA TTPOG TNV TLN TNG LETOXNG.

10

Etaipeia anodaoilel Sitdonaon Twv LETOXWV TNG 6 MPOG 4, WOTE KAOE MAALOG LETOXOG
AopBAvel 6 vEeg LETOXEG yia KAOE 4 maALéG. H TLHR TG LETOXNG TTPLV T Stdomaon
nrav 18 supw. H TLA TNG HETOXNAG LETA TN SLdomaocn Oa sival:

12 supw.

7,2 eupw.

Ae B aAAGEEL N TLN.

< ||

Kapia anod tig anavrioelg Sev eival cwotn).

11

‘Otav n TR pag Kwntng aiag maipvel Tipég oto Staotnua 3,00 - 5,99 (supw), TO
BApa TG iva:

0,01 supw.

0,02 gupw.

0,05 gupw.

< ||

Kapia anod T anavrioelg Sev eival cwotn).

12

Etaipeia anodaocilel Stdonaon Twv LETOXWV TNG 5 MPOG 2, WOTE KAOE MAALOG LETOXOG
AapBavel 5 véeg LETOXEG yia KAOE 2 MAALEG. H TLUN TG LETOXNG TIPLV TN dtdomaon
Arav 15 supw. H TLA TNG HETOXNAG LETA TN SLdomaoch Oa sival:

7,5 eupw.

6 supw.

Aev Oa aANGEeL N TLun.

< PR

Kapio and Tt anavrioelg dev eival cwotn.

13

H etaupeia A ixe 1.500.000 PETOXEG OVOUAOTIKAG a§lag 5 EVpw Kl TPEXOUOOG TLHAG
60 evpw. Av n A anodaciosl va SLAVEIPEL OTOUG LETOXOUG LEPLOMa 2,40 EUPW aVA
HETOXN, oL Ba €iva N HEPLOPATIKA artodoon;

4%.

5%.

3,5%.

o< ™|

4,5%.
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Mowa amo tig endpeveg GpAcELG LOXUEL OTNV MEPIMTWON TAPOXNG MIOTWGCNG TTPOG
nieAareg (margin account ;

NeplOwplo = TpExouoa aia xaptopuAakiov acdalelag - XpEWOTKO UTTOAOLTTO.

MeplBwplo = TpExouoa afia xaptoduAakiov aodpdlelag + XpewoTikd untdAouo.

XpewoTikd untdhouno Meiov - NeplBwplo = TpExouoa afia xaptoduAakiou aodpdalelag.

(MeplBwplo) X (xpewotikd umodouno) = Tpéxouoa afia xaptodpulakiou aodpalelag.
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2€ AOYyOpPLOCHO MICTWGONG (Margin account) MoU HOALG EXEL EVEPYOTMOLNDEL, KOt GTOV
omoiov to ap)tko neplBwplo xet oploBei 40% tng agiag Touv yapropulakiou
aodaleiog, o meAATNG ayopdlel He tiotwon 200 HETOXEG TNG sTalpeiag A os Tiu 15
EUPW OVA LETOXN). Av 0 teEAATNG KATABAAAEL 0T0 MEAOG XA TO AIMOLTOUUEVO OLPXLKO
Y 4 mwaan Ao £ . [ A LA | 5 |

1.260 svpw.

1.347cvupw.

1.568 svpw.

O|< ™R

1.800 svpw.
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Moto amno ta napoKAtTw givat opOO yLo T PEVCTOTNTO HLOG LETOXAG;

OL emev8UOELG OE LETOXEG LE LEYOAUTEPN peVOTOTNTA EUPAVI{OUV LIKPOTEPO AVOLYHAL
METAEL TLUAG ayopag Kat TLHAG MwAnong.

Ot emevdUOELG O UETOXEG e LEYOAUTEPN PEUCTOTNTA £XOUV KATA KOVOVA KAL TLG
HEYAAUTEPEC ATTOSOOELC.

H peuotétnTa plag Hetoxng eivat cuvaptnon tng kedpalatomnoinong tng.

loxuouv ta a Kat B.

17

2tn dnpooia eyypadn n T ELCOYWYNG LETOXAG OTO XPNHATLOTAPLO (TL S1dBsonc)
opiletauw amno:

Tov ekd0oTtn.

To xpnuatLoTnpeLo.

To BBAio mpoadopwv.

o< ™R

Tov avadoyo.
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H otabuiopévn KukAodopLakn TaxUTNTO KOG LETOXAG OpileTal wg:

To ninAiko tn¢ agiag Twv cuvaAlaywv TG IPOG TNV aio TWV LETOXWV OE EVPELN
Siaomnopa.

To nnAiko tng aiog Twv cuvallaywv TG MPog TNV ol TOU CUVOAOU TWV LETOXWV.

To nnAiko tng atiog cuvaAdaywv tTng IPOog TNV SUVOALKN afio cuvaAAaywv OAWV TwWV
LETOXWV.

Kapia anod T anavtioelg Sev eival cwaot).
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H etoupeio A pe 100.000 LETOXEG KOL XPNLOTIOTNPLAKA TLU 3 EUpW, MpoPaivel o
avgnon petoxtkol KepaAaiov e KATABOAN HETPNTWYV, LE SIKALWHA UTEP TWV
TOAQULWV METOXWV, o€ avaloyia 1 véa petoxn ava 5 maAaiég. To Sikaiwpa
CUMUETOXNG oTNV avénon eivat 1,5 evpw. Mola Oa eival n MPOCAPLOGHEVN TLUK TNG
LETOXNG LETA TRV avénon HeTOXIKOU KepaAaiou;

2,75 gupw.

2,25 eupw.

2,40 supw.

< ™R

Kapioa anod Tt anavrioelg dev ival cwotn.
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'Ectw eToupeia n onoia npoxwpd o avénon Hetoxikol KepaAaiov pe katofoAn
HLETPNTWV Kol SLovop SWPEAV LETOXWV OTOUG TTAAALOUG LETOXOUG. AV N TLHA
KAELGlpATOG TNG METOXAG Eiva 7,8 supw Kot oL taAatoi HEToxoL £Xouv Th Suvatotnta,
yla KAOe 10 LETOXEG TTOU KATEXOUV, VAL OLITOKT|O0UV 3 VEEG LETOXEG SwPEAV Kot 3
emutA£ov PeTOXEG KataBaAlovrag 2,5 supw yia KABE pia, va urtoAoyloBei n
TIPOCOPHOOEVN TR TNG LETOXNG TV NHUEPOLNVIO OUITOKOTTIG TOU SLKOLWULOLTOG.

2,5 eupw.

4,35 supw.

5,34 gupw.

O< ™R

7,8 eupw.




21 ZT1g AUENOELG LETOXLKOU KEPaAAiOU oo ELONYUEVEG ETALPELEG LOXUOULV Ta EENG:
o |H avénon yivetal mpog 1o eupu enMevOUTLKO KOWO He Snudoia mpoodopd.
B Av n T poodopdg eivat xapunAotepn amo tnv TpEXouca, N XPNHATLOTNPLOKNA T Ba
T(POCOPOCTEL TTPOG T KATW AUECWE ETA TNV AUENON.
Yiav n TN mpoodopdg eival uPnAotepn amo tnv tpéxouoa, n ékdoon Ba untepkaAudOsL.
Ze mepintwon PeTatPEP LWV OpoAoylwy, n av§non Hetoxtkol kepalaiov dev anattel
TNV Napaitnon MAALWVY LETOXWV OO TO SIKOLWLO TOUG YL ATTOKTNON VEWV LETOXWV.
22 Mowa amno TG akOAouBEeG MPOTACELS Eival OWOTH;
@ Y€ MePIMTWON OV Ta KEPSN SeV EMaPKOUV yLa va TANPwOEL pépLlopa o€ OAOUG TOUG
LETOXOUC, OL KATOXOL KOLVWY KOl TIPOVOULOUXWV LETOXWV Ba eLoTipAfouv HEPLOUAL.
B I€ nepimtwon mou ta KEPSN dev emapKkouv yia va TANpwOEl pépLopa og 6GAOUG TOUG
LETOXOUG, OL KATOXOL TIPOVOMLOUXWV LETOXWV Ol ELOTPAEOUV HEPLOLLAL.
v |2€ nepintwon mou ta kEpSn Sev emapkouV yLa vo TTANPWOEL LépLlopa ae GAOUG TOUC
LETOXOUC, Ol KATOXOL KOWWwVY LeToXwv Ba eloTpafouv pépLlopa.
6 |Kapia anod 1 anavrioelg Sev eival cwotn).
23 «MetatpéPLpog» KaAeiton o TitAog mou Suvatal va LETATPATEL OE:
o [Xpeoypado.
B [Npovoutlouyo petoyn.
v |Kown petoxn.
6 |Etaupikd opdhoyo.
24 Moo amno ta napakdtw givol opBo yia ta dikawpata (rights) katd thv avé¢non tou
HETOXKOU KedaAaiov;
a [Ekéidovtal yia va S1atnperoouv oL UTtAPXOVTEG LETOXOL OTAOEPA TOL TTOCOOTA TOUG ETTL
TOU METOXKOU KepaAaiou.
B [Ta Sikawwpata ansuBUvovtal 0 UTIAPXOVTEG LETOXOUG TTOU ELVOL UTIOXPEWMEVOL VA T
g€aoknoouv.
v |EkSi8ovtal yla va avTLoTaBuicouV yLa Toug UTIAPXOVTEC ETOXOUG TNV AMWAELL
UEPLOUATWV.
6 |Ta dikalwpata arneuBUvVovTaL 0g VEOUC LLETOXOUC TOU eLBUOUY va emevdUCOUY OTNY
emxeipnon.
25 Moto amno ta napakdtw givat 0pdo yia ta dikawwpata (rights) ;
@ Ekbidovtal yla va avtiotadpicouv yLo Toug UNAPXOVTEG LETOXOUG TRV METABOAR TNG
TLUAG KOTA TNV MPOC POy TNG, KATA TV dtadikaoio alvnong petoxkou kepalaiou.
B [Ekdidovtal Tautoxpova pe OpoAoYLOKA SAVELD YLO VO QVTLOTABUIooUV anmwAela
UEPLOPATWY Ao AUENUEVOUC TOKOUG.
v |O HéTOXOG TIPETEL VA EEACKNOEL TO SIKOlWUA TOU.
6 |OAec oL amavtAoeLg eivol CWOTEC.
H etaupio ABI mpoxwpa o€ avgnon petoxtkol kepalaiov pe kataBoAn 15,50 evpw
OVAL LA VEX LETOXA OTAV N TLUA TNG LETOXNG TIPLV TV adénon ivat 22,90 evpw Kat o
26 TAAQLOG LETOXOG UIMOPEL VO ATTOKTIOEL 1 VEQL LETOXK) YLOL KABE 5 TTOAOILEG TTOU KATEXEL.
H véa T mou Oa TpoKUYPEL AHECWE LETA TRV aUENoN TTPOCAPHOCHEVN GTOL
6edopéva tng avénong Ba siva:
a (21,67 svpw.




15 supw.

<

20 gupw.

Kapia anod tig anavtioelg Sev eival cwotn).

27

H etawpio ABI £XEL CUYKEVIPWOEL ONLOVTIKA OITOOENATIKA KoL EMLOUMEL vau
KepaAaronoosL HEpog autwyv. Mpog TouTo TpoXwpPA o€ alEnon LETOXLKOU
kepaAaiov pe Stavoun SwPedv petoXwv. H TLUA TG LETOXAG KLl LEPQL TIPLV TNV
Siavoun npoodépetal mpog Stanpaypdtsuch ota 15 eupw. H etaupeia npoodépet 1
vEa LETOXN Yio KAOE 4 mahaiég. Mota Oa gival n TLAR Tov Ba XL N METOXA TRV NHEPQL
™G Savopg;

12 supw.

15 supw.

20 gupw.

o< ™|

Kapia anod tig anavtioelg Sev eival cwotr).
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H etawpio ABI mpoxwpa o€ avgnon petoxtkol kedpalaiov pe kataBfoAr 4,00 evpw
VAL JLLOL VEQL LLETOXH OTAWV N TLA TG LETOXNG TIPLV TV avénon sivon 7,20 upw Kat 0
TOAULOG LETOXOG UTTOPEL VOL OTTOKTIOEL 1 VEQL LETOXK) YLOL KAOE 4 TTOAOLEG TTOU KOLTEXEL.
H véa T mou Oa tpoKUYPEL AHECWG LETA TNV ALUENON MPOCOPLOCHEVN OTa
6edopéva TG avénong Ba siva:

7,6 eupw.

8,2 eupw.

8,0 eupw.

O|< ™R

Kopio amo tig anavtioelg d&v eival owotn.
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Mua etatpeio kKavel split ko SLAVEUEL 5 VEEG LETOXEG VLol KAOE 2 TTAALEG. AV N TLUA TNG
HETOXNG, TtPo Tou split, ATav 50 eupw TToLa €lvat N VEA TLUA TG LETOXNAG;

10 supw.

20 supw.

30 supw.

< PR

40 gupw.

30

Mota €lval N MPOGAPLOCUEVN TLUF LETOXNAG, LETA OO avEnon HETOXIKOU KepaAaiou
etalpeiag pe faon TNV omoia ot maAatoi HETOXOL £XOUV TO Sikaiwpa yia KAbs 8
LETOXEG TTOU SLAOETOUV VOL ALITOKTOOUV 4 VEEG LETOXEG SWPEAV Kall 3 VEEG LETOXEG
KataBdaAlovtag 8 evpw yia KAOe pia; H Tiun thg petoxng mptv tnv AMK nrav 12 supw.

6,8 upw.

8,0 supw.

9,6 eupw.

Ol< ™R

10,4 svpw.

31

EmevduTtn oXeSLAleL TRV ayopd KOG METOXAG TNV omoia Oa Stakpatiost yia 1 £€tog.
O enevoUTHG AVOMEVEL Vo AABEL pEplopa 1,50 upw avA METOXA KoL 26 EUPW OO TV
NWANoN TG LETOXNG 0TOo TEAOG TOU £TOUG. EQv 0 eMevOUTAG eEMBUNEL TV
paypatonoinon anodoong 15% amnod tnv SLakpAatnon TG LETOXNG, N HEYLOTH TN TV
omoia 0 EMEVSUTIG TPEMEL VA MANPWOEL TRV LETOXH ONHEPQ Elval:

22,61 evpw.

23,91 svpw.

24,50 eupw.

OI< |™|R

27,50 svpw.

32

OL TPOVOLOUXEG LETOXEG OVOUATOVTAL £TOL EMELSN:

Alvouv tn duvatotnta PYrRpou oToug HETOXOUG TOUC.




KataBdaAouv peyaAUTEPO TOCO PEPIOUATOC GTOUC KATOXOUC TOUC.

<

KatofaAouv KOTd TpoTEPALOTNTA LEPLOLOA OTOUG KATOXOUG TOUG.

AnolnULWVOVTOL KATA TIPOTEPALOTNTA OE OXEON LE TOUG SOVELOTES .

33

Moo amno ta napokdatw Sev eival cUVNOeG KOTA TNV €K600N MPOVOULOUXWV HETOXWV;

JWPEUTIKO Sikalwpa og pepioparta.

Awaiwpa Yidou.

Awaiwpa mpowpng e€6dAnonc.

< |®|R

Awailwpa LETOTPOTNG OE KOLWVEG LETOXEG.

34

H etawpeio A pe 1.000.000 peTox£G Ko TLHR 2 EUPW, TTpoPaivel o cUpTUEN (reverse
split) petoxwv o€ avaloyia 1:4. Moo €ivat  TPOGAPOGHEVN TLUH TNG LETOXNAG META
TN ovumntuén;

2 eupw.

4 gupw.

8 supw.

< ™R

0,5 supw.

35

M etapio pe 100.000.000 petoxég mpoPaivel oe cupmtuén (Reverse Split) o
avoaloyia 2 mpog 5. Av n GNUEPLVA TR TG ATOV 4 sUpw Tota Oa ATav N
TIPOCOPHOCEVN TR TNG LETA TH CUMUITUEN ;

5 eupw.

8 evpw.

5,20 gupw.

o< ™R

10 supw.
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Otav pua staupeio tpofaivel os reverse split Tng LETOXAG TNG:

O aplBuéG twv petoxwv TG Ba auénBel KAl n OVOUAOTIKA TOUG TL Ba pelwbeL.

O aplOUag TV HETOXWV TNG Oa LELWOEL KOt | OVOLLALGTLKI) TOUG TLr) Oa avénO«i.

O aplBudG Twv petoxwv TG Ba augnBel kal n AoyLoTLkr) Toug TLn Ba pelwBel.

O oplBudC TwV peToxwv TG Ba pelwBel kot n AoyLoTikh Toug T Ba auénBet.

37

Otav pa etatpeia npoPaivel oe split Tng petoxng tng:

O aplOpog TV LETOXWV TG B aLENOEL Ko N OVOUOLOTLKY TOUG TLU Oa LelwOeL.

O 0plBudC TwV peTOXWV TNG Ba LelwBOEL Kol N OVOUOOTIKI TOUG TLur Ba auénBel.

<

O aplBudC Twv petoxwv g Ba awénBel kal N AoyLoTikr Toug Tun Ba petwbel.

O aplBudG TwV peToXwV TG Ba pelwBel kat n AoyLoTikr Toug T Ba auénBel.

38

Muwa statpeia npoPaivel oe split Tng peToxng tnG. Mola oo TLG MAPAKATW TLUEG Oa
petaPAnOel Oeopobetnpuéva;

OVOMOOTIKA.

NOYLOTIKA.

EowteptkA.

< ™R

XpNUaTLOTNPLOKD.

39

EmtevSuTn g ayopAleL piot LETOXH, TV OTtOia TOUAQ HETA oo Técospa Xpovia. H
LLETOXN AYOPAOTNKE OTNV TLUA TwV 12 EUPW KAl TNV TETAPTH XPOVLA SLaKPATNONG
Stavepndnke péplopa 0,6 eupw ava petoxy. Moia sival n etnolonotnpévn anddoon
MEPLOSOU SLaKPATNONG EAV N LETOXN TTOUARBNKE ota 15 supw;

13,28%.

6,78%.




<

28,33%.

Kapioa anod Tt anavrioelg dev eival cwotn.
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Kdrolog ayopdlel petoxn oto 100 supw Ko META 6 LAVEG TV TTOUAG ota 88 Evpw
gxovtog AdPeL pépilopa 2 evpw. Mola gival n eTnclonolnpévn anodoor) Tng;

-19%

0%.

—25%.

< ||

-16%
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To P/E uiag etoupiog Seixvel:

Tnv T mou KataBAAAEL 0 EMEVOUTHG ava Lovada KEPSWV TTOU TIPOYLLOTOTIOLEL N
gTalpia.

MNooa xpovia XpelaleTal 0 EMEVOUTAG YL VA AVAKTHOEL TA XPrLaATA TToU £6WOE yla va
OYOpPAOEL TN HETO)XN, LE SLaxpovikad oTabepd KEPSN avd PeTOXN.

MNoéoeg dopéc eival Slatebetpévn n ayopd va MANPWOEeL Ta KEPSN TTOU aVTLOTOLXOUV OF
KAOE Lo LETOXN VL0 VO AyOPOAOEL TN UETOXN).

‘OAeg oL AMAVTAOELG ElVOLL CWOTEC,.

42

MNota eivat n Stapketa WG TNG LETOXNG;

E€aptatal amnod tn vouLkn popodr tng etatpeiog.

E€aptartal and tov KAGdo mou dpactnplomoleital n eTalpeia.

E€aptatal amnod to av oL HETOXOL TNG ETALPELOC elval GUCLKA TTPOCWTTA 1} VOULKA.

H Slapketa {TwNG TNG LETOXNG ELVOL aOPLOTN KOl TAUTI{ETAL [E TN SLAPKELA TWHG TNG
etalpeiag.

43

211G 15/1/2017 n sowtepkh agia tng LeETOXAG Hiag Avwvuung Etaupiog Enevdioswv
XaptopuAakiov (AEEX) nrav 2,90 evpw. EAv n LETOX AUTH SLATTPAYUATEVETAL GTNV
oyopad o€ Tiur 2,19 evpw, Aépe 6tL N AEEX StampaypateleTon:

Me mpu 24,5%.

Me ékntwon 24,5%.

Me ékmtwon 32,4%.

< PR

Me npwu 32,4%.
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H petoxn Hag eTopeiog StampayateETOL GE premium OTav:

H xpnpatiotnplakn afic tng eival peyaAUTEPN QIO TV EOCWTEPLKN TG adia.

H xpnuatiotnplokn aia tng eival pkpotepn amo T EoWTEPLKN TG atia.

H xpnuatiotnplokn ala tng eival peyaAUTEPN AMO TNV OVOUOCTIKN TNG afia.

o< ™|

H xpnuatiotnploki afia tng eival peyaAUtepn amo TV TIUA EL00YWYAC TNG.

45

H Xpnuatiotnplakni aio piog LETOXAG Eivat:

H afla mou mpokUTTEL amd ) Slaipeon Tou cuvolou Twv 6iwv kedaAaiwy pe tov
oplBud peToxwy TNG eTALPlaC.

H afla katd tnv mpwtn €kdoaon Tng, N omolia mpokumtel amd tn Slaipeon tng afiag tou
HETOXLKOU Kedalaiou pe ToV aplOUo TwV LETOXWVY TIOU N eTaLpEia eixe apXLlKd EKSWOEL.

H Tiun mou mpémel va KataBAAAEL 0 LETOXOG YLOL VAL ATTOKTIOEL TN LETOXN.

H agioa pe Tnv onoia SlanpoyateUETOL N LETOXN OTNV OPYOVWEVN OlyOPA TOU
Xpnpatiotnpiou.

46

H T 81a0£0NG TWV VEWV HETOXWV OTAV TTPOAYHOTOTOLELTOL AUENON LETOXLKOU
kepaAaiou:




E€aptatal and 1o emevOUTIKO TPOYPAULO TNG ETALPELOC KAL TNV TLUA TNG LETOXNG OTN
Seutepoyevr) ayopd.

E€aptatal and 1o emevOUTIKO TPOYPAUUO TNG ETALPELOG AAAA OXL TNV TN TNC LETOXNG
otn Seutepoyevn ayopda.

E€aptartal amnod tnv T TG HETOXNG oTn dsutepoyev ayopd aAAd Gt amo to
EMEVOUTIKO MPOYPAA TNG ETOLPELQG.

Aev e€aptatal oUTE Ao TO EMEVSUTLKO TIPOYPAUUA TN ETALPELNG OUTE QTTO TNV TLUN TNG
HETOXNG 0Tn SguTepOyEVN ayopd.

47

Mua statpeia £xeL ekdwaoel 1.000.000 petoxEg e ovopaotikn afia 1 eupw. H
TPEXOUCA XPNIOTLOTNPLOKI TN TNG Eival 6 EVPW EVW N AOYLOTIKK TNG TLUA €ival 3
supw. MNota eiva N kedpalatomoincn TG orUepa;

6.000.000 supw.

3.000.000 gupw.

1.000.000 gupw.

< ||

Amnpoaodloplotn.

48

AyOopAoOTE LA LETOXA OTNV TLUN TWV 25 EUPW KoL LETA TTopEAELON EEAURVOU TV
nouAnoate pog 28 eupw. ITnV Nepiodo auth elonpaate pépiopa 1 evpw. Mota ivo
n anodoon cag Katd TV NEPiodo SLakpATnong TG LLETOXNG;

32,5%.

35,46%.

16%.

< ™|

34,56%.

49

EmtevéuTtng ayopalel 150 pHeTOXEG TG eTatpeiog BHTA npog 15 supw tn pia. Mévte
NUEPEG APYOTEPA ayOpaoE aKOWN 350 HETOXEG TNG eTaupeiog BHTA npog 18 supw tn
pta. Mowa givat n péon T KTAoNG KA PETOXNG TG eTapeiag BHTA yia Tov
ENMEVOUTH AUTO;

17,10 supw.

16,50 svpw.

17 supw.

< ™R

Kapia anod T anavtioelg Sev eival cwotr).

50

'Ectw enevdutig ayopaos 1000 petoxeg tpog 10 eupw ekaotn. EXEL KWSLKO OE
XPNULOTLOTNPLOKI TIOU XOPNYEL TioTwon pe apXLlko eptOwplo 35% Kat nepLldwplo
Swatripnong 30%. Moto givat To PEYLOTO TOCO OV UIMOPEL va Tou XopnynOel wg
niotwon ywa TRV ayopa auth;

3.000 eupw.

6.500 gvpw.

3.500 eupw.

< [®|R

10.000 eupw.

51

Entevéutng ayopalet 1.000 petoxég tpog 10 eupw tn pia pe nictwon. EGv To apXiko
nepLlOwplo eivat 40% kat To nepldwpto dratripnong ivat 30%, mota ival n
CUMUETOXN TOU EMEVOUTH;

6.000 eupw.

5.000 eupw.

5.500 eupw.

< ™|

4.000 supw.

52

Av pua sTapion Sev €XEL TPOOTITIKEG avarttuéng Kat o Adyog P/E tng LETOXNAG TG Eiva
6, TTOLOL ELVALL LA EKTLNON TG OWAUEVOUEVNG AMOS06NG TG LETOXAG TNG;

Eival TouAdylotov 6% f eplocOTEPO.




Eival ion pe tnv peplopatikn andédoor) tng.

<

Eival 30%

Aev urtoAoyiletal pe auta to Sedopéva.

53

EmevSuTn ¢ ayopdlel pio petoxn yia 50 eupw ME IioTwOon Kot TV MoUuAdeL 60 evpw
XWpPig va £xeL AABEeL eVOLANEGO OTTOLOSHTIOTE HEPLOAL. AV TO OPXLKO IEPLOWPLO Eivort
40%, mola n anodocon Tou eNevOUTH;

25%.

41,5%.

50%.

< ™R

Kapio anod Tt anavrioelg ev eival cwotn.

54

Moo amno ta ak6Aouvba pLey£On Tou LooAoyLopoU entnpedleTal ano thv Stdonaon
petoxwv (stock split) ;

Ta k€pdN kedaAaiou.

To keddAato kivnong.

To UETOXLKO KEDAALO.

O|< ™R

H ovopaoTIKN TLUA TG LETOXAG.

55

Muwa etatpeia npoPaivel oe taonacn (split) Tng petoxng tng. To LETOXIKO TNG
KepaAaio:

Auavetal.

MelwveTtal.

Noapapével otabepa.

< ™R

E€aptatal amnod tnv EUNOPEUCLUOTNTA TNG LETOXAG.

56

Muwa enxeipnon €xet 10.000.000 petox£G ovopaoTikig agiag 0,5 eupw Kat TpEXovoag
XPNUOTLOTNPLOKAG TLHAG 2 eupw. H eTaupia anodaoilel va Siacmdosl KAOE PETOXA TNG
o€ 2 PeTOXEG. Mowa Ba €lvat N TLUN TNG LETOXNG AUECWG LETA TN SLAomaon;

Ovopaotikn TN 0,5 eupw Kal TPEXOUCA TIUA 2 EUPW.

Ovopaotiki T 0,25 supw Kal TpEXovaa Tiun 1 svpw.

Ovopaotikr TN 0,5 eupw Kal tpéxouoa Tun 1 eupw.

< ||R

Ovopaotikn TN 0,25 supw Kol TPEXoUaa TN 2 EUpW.

57

Moo amno tig endpeveg ppAoeLg Sev LOYXVEL:

OL KOLVEG LETOXEC amoTeAoUV TITAOUG (oNg OVOUAOTIKAG aglag.

OL KOLVEG METOXEG £XOUV oTaOepn amodoon.

OL KOLVEC LETOXEC elval LETABLBACLUEG.

< PR

OL KOLVEG ETOYXEG Elval KUPALVOUEVNG atlag edpOoov elval ELONYUEVES OTO
XPNUOTIOTAPLO.

58

Moo amno ta akoAovBa Sev XapaKTnPIileL TG KOWVEG LETOXEG;

To Sikaiwpa Pridou otn YeVIKA CUVENEUON UETOXWV.

HARYn peplopatog amo ta eMXELPNUATIKA KEPSN.

H AQyn cwpeutikoL pepiopartog.

< ™R

To Sikaiwpa mpotipnong oe avénon Tou petoxkol kedaiaiou.

59

T 6V LOYUEL YLA TLG KOLVEG LETOXEG;

Mmopei va Sivouv Sikaiwpa Yrdou.

‘Exouv npotepatotnta otnv e§0pAnon o€ nepinTwon NTwWyeVon .

Ta a kat B.

OI< ™R

OL kdto)ol Toug SV £XOUV TPOTEPALOTNTA OE TEPIMTWON MTWYEVCNC.

60

Z€ NEPIMTWON MIWXEUONG KLOG ETOLPLOG, TIOLA ATTO TLG TTOPOLKATW) OELPEG
npotepadtnTag £E6pAnong Oa akoAoubrncouv oL EKKOOAPLOTEG;

o |Kowég Metoxég, Mpovoplotxeg Metoyxég, Opoloya.

Opoloya, Kowveg Metoyeg, Npovoutlolxeg MeToyEc.




<

Ouodloya, Npovoulovxeg Metox<g, Kowég MetoyEg.

Kowég Metoxég, OpoAoya, Mpovoplotxeg MeTox£EG.

61

ECTW OTL L ETOLPELA ATIOPOACL(EL OLUGNON LETOXLKOU KEPAAOLOU PLE OLKALWLOATO
nipotipnong. H statpeia £xetL 150.000.000 petoxeg. Me tnv avénon ot malatoi HEToxot
yla KAOe 5 LETOXEG TTAPVOUV 2 VEEG OE TLUR 1 EVPW avA METOXA . AV N TLUK TG
usrovic (mowv Tnv aifnan) sivan 4 suom mola Ao sivan n TIun Tnc USTA TNV alfngn: |

3,14 supw.

™

2,25 gupw.

Mpénel va yvwplloupe nOoeg vEeg LeTOXEC e€€6waE yla va BpoU e TN VEQ TLUN.

2,55 eupw.

62

ME Tt0L0 TPOTO UIOPEL VL YiveL alEnon LeToXKOU KedaAaiov;

Me petpntad.

Me petatpepa opoloya.

Me aodallopéva opoloya.

O< |™™|R

Ta a kot .

63

‘Otav évag emevduTig ayopalel LETOXEG E TTioTWON, N AVOS0G TG TLUAG TWV LETOXWV
Tou:

Auéavel tnv afia tou xaptodpulakiov achaleiag.

Mewwvel Tnv aia tou meplBwpiou.

Melwvel Tnv afla tng miotwong.

< ||

Au€avel Tnv miBavotnta va dextei 6xAnon katapoAng nepBwpiov (margin call).

64

Emevéutng ayopalel 1000 petoxég mpog 10 eupw, TLG OTTOiEG Kol SEGUEVEL N
XPNUOTLOTNPLOKH YLOL TV XOPynon margin account. Z€ nota Tipr) Oa £xeL 0 EMeVSUTAC
OxAnon ywa tnv kataBoAn neplOwpiov (margin call) av to neplBwplo dratrpnong
elvai 30% kat To apxKo epldwplo eivar 40 %;

8 eupw.

8,57 supw.

9,57 eupw.

< |P|R

10 supw.

65

H ovopaoTikr TLUR TG LETOXNG Elval 3 Evpw Kat N T taBeong eivan 5 eupw. H
petoxn SiatiOeta:

Yo to daprio.

Yniép to aptio.

210 GpTLo.

< ||R

Me ékmtwon.

66

H avénon petoxikou kepaAaiov pe SLavour SwPeAV LETOXWV TTPOKUTITEL ONO:

o [Tnv kedaAalomoinon anoBeuaTIKWV.

Tnv unepaia mayiwv otolxeiwv pLag emxelpnong mou mpoékuPe amd tn AoyLoTIKN
avamnpooapuoyrn tng aflog toug.

Tnv peuCTOMOiNCN TEPLOVUCLAKWY OTOLXELWY TN ETAULPLAG.

O =<

Ta o ko B.

67

Mua petoyr) unopei va dtateBei uno to aptio;

Nat povo epocov dlatiBetal os opyavwpévn ayopd.

Nalt povo epocov lvol OVOUAOTLKN.

Nat pévo edpdoov eivat kowvn.

< ™|

Anayopeletal n 81a0gon PeETOXWV UTIO TO APTLO.

68

EmevSuTtn ¢ ayopalel pia petoxn yia 50 eupw. Av To apXLko epldwpto givat 40% Ka
T0 teplBwplo Sratipnong sivat 20% o€ tola T Oa £xeL margin call;




37,5 evpw.

20 gupw.

35,5 eupw.

< ™|

106 eupw.

69

I. H peplopatiki andédocn saptdaral oo TV TLr TG LETOXAG.

Il. O 8€iktng P/E amelkovileL TO TOGOGTO UMEPTIILNONG ) UTTOTIHNONG KLOG LETOXAG.
lIl.H eowtepikh aio peToXn G eivor StadopeTikn Ao tnv ovopraoTik afio.

IV. H seowtepikn agio TG LETOXNG MPOG TNV TPEXOUCA TN ELVaLL LON ME TNV TLU) TPOG
KEpSn ava petoxn (P/E).

| kot Il povo.

| ka I ko IV povo.

I kaw Il pévo.

< ||

IV povo.

70

Moo oMo TG MOPAKATW TTPOTACELG Eivor AavOacpévn;

Edv n ecwteptkn afla pog LeToxng eival peyahlTepn amo tnv TpEXoUCA TLUA TG, N
HeToxn Bewpeltol UTTOTLUNUEVN.

Edv n ecwteptkn afla pLog LETOXNG ElVOL LIKPOTEPN A0 TNV TPEXOUCA TLUA TNG, N
Hetoyn Bewpeital UTIEPTLUNUEVD.

Edv n ecwteptkn afla pog LETOXNG €ival (on YEe TNV XPNUOTIOTNELOKN TIUA TNG, N
HeToXN Bewpeitol cWoTA TLHOAOYNUEVN.

Edav n eowtepkn agia pog LETOXNG StadEpeL ano TNV XPNHATLOTNPLOKA TLUA TNG, TOTE
6ev untapyel Adyog ayopdg | TWANoNG TG LETOXAG.

71

0 TLG AVWVULLEG LETOXEG SEV LOXUVEL OTL:

ITIG LETOXEG TOUC Sev avadEPETAL TO OVOLO TOU KOTOXOU.

Tot SIKOLWHUOTA TWV 0VWVU LWV LETOXWVY OVIIKOUV GTOV KOULOTI QUTWV.

O KOULOTNG TWV LETOXWV UTopEel va TIC ToUANoeL eAelBepa xwplig va Xpeldletal va
EVNUEPWOEL TNV ETUXElPNON.

‘OAeg oL aMAVTAOELG Elvall CWOTEG.

72

H Tuu 1o LETOXNG OTO XPNHATLOTHPLO ival 15 eupw, N AoyLoTtiki agio TG LETOXNG
givat 10 evupw, To cUVOAO TWV 6iwv Kedalaiwv 15.000.000 supw Ko n kKepdodopia
3.000.000 supw. Yrtohoyioarte tov Seiktn P/E.

7,5.

1,5.

3.

< ™|

5.

73

Moo oo TG MOPAKATW TTPOTACELG Eivol AavOacpévn;

H ovopaotikn afla plag petoxng umoloyiletal wg n aia Tou petoxikou kepaiaiou Sia
TOoU apLBpoU TWV HETOXWV.

H Aoylotik agia pag petoxng umoloyiletal wg n afio Tov petoxkou kepaiaiov Sia
TOU apLlOpoU Twv LETOXWV o KUKAodopia.

H xpnuatiotnplakn agia dtapopdwvetal kabnuepva amnod tnv npoodopd Kat Tn {NTnon
oth SguTepoyev ayopd Tou xpnuatiotnpliou.

H xpnuoatwotnplakn afia, &nAadn n TR MG HETOXNG OTO  XPNHUATLOTAPLO,
XpnotomoLeitatl yia tov urtohoyLopo tng kepalatomoinong piag etalpsiog.

74

H kedpalaionoinon pLoG ETaPeiaG LETPLETAL JAE:

Tov aplBuo TWV HETOXWV TNG.

Tov aplBUo TWV HETOXWV TNG ETTL TNV TLUN ELOAYWYNG TNC LETOXNE OTO XPNUATLOTAPLO.

Tov aplBud TwV LETOXWV EML TNV TPEXOUCA XPNHOTLOTNPLOKNA TLULA TNG LETOXNG.




To ULPog Twv 6lwv KepaAaiwy TNG.

75

O £181KGG SLAMPAYHATEVUTAG:

BEATLWVEL TNV EUTOPEVOCLUOTNTOA TG LETOXG HLOG ETOLPELQG.

AUEAVEL TNV TLUN TNG LETOXNG.

Ayopalel LETOXEG VIO AOYOPLOGHO TOU EVTOAEQ TOU.

< ™R

Kapio anod Tt anavrioelg ev eival cwotn.

76

O uTtoAOYLOUAG TNG ETAOLOG ATTOS00NG KOLVIG LETOXNA G QIALTEL T yVWon:
. Twv pn SltavepnOEviwv KepSwv.

Il. Tng afiog tou KukAodopouvtog evepynTikoU.

11l. TG XPNHOTLOTNPLOKIG TLLAG OTNV aPXA KoL TO TEAOG TOU £TOUG.

IV. Thg agiag Twv ETNCLWV HEPLOUATWV.

Il ko Il poévo.

Il ko IV povo.

I, Il kot I povo.

< |®|R

[, Nl kat IV povo.

77

Mari kanoleg popEg EVOEXETAL Lia TPOVOMLOUXOG HETOXN Vo €XEL SladopETIKN
LEPLONATLKN AmOS00N GE OXEON HE TNV AVTLOTOLXN KOWNA LETOXN;

Mati n mpovoulouxog petoxn dev €xel dikailwpoa Prdou.

lMNarti oL KATOXOL TTPOVOLLOUXWY UETOXWV £XOUV MIPOTEPOLOTNTA OTN SLOVOUH TWV KEPSWV
ULaG eTalpeiag.

Mati n mpovopLouxog Petoxr Sivel LEYAAUTEPO HEPLOUA ATTIO TNV KOLVI) LLETOXN.

Mati n mpovopLoUXog HETOXA UIMOPEL va EXEL XAUNAGTEPN TLUA OO TNV KOLVI).

78

H 8loiknon piag etapiog avakoivwoe otL oL pétoxol Ba elompafouv to 50% twv
KEPSWV ava HeTOXH. Ta KEPSN ava ETOXK) Eival 8 EUPW Ko N TPEXOUO TLUN TG
peToxng eivat 10 evpw. H peplopatikn anddoon eivau:

10%.

80%.

40%.

< ™|

25%.

79

Mua petoyr) divel péplopa 1 eupw Kot EXeL oVORAOoTLKA T 0,33 eupw, AOyLOTLKA TLUNA
0,50 supw Ko XpnpotiotnpLaki T 1 eupw. MNowa €ivat f LEPLOUATLKN THG anodoon;

300%.

200%.

100%.

O< ™R

Agev pmopetl va urtoAoyLoTEL.

80

H ovopaoTIKN TUAR TIPOKUTTEL WG TO ThALKO:

Tn¢ kepalalomoinong mpog Tov oplOud Twv LETOXWV.

Twv blwv kedpalaiwy Mpog Tov aplOPod TwV LETOXWV.

Tou evepynTIKOU TPOC TOV aplOUO TWV HETOXWV.

< ™R

Tou petoykoU kepaAaiou TPOG Tov aPLOO TWV LETOXWV.

81

H AoyloTiki T MPOKUMTEL WG TO MhAiKo:

Tn¢ kepalalomoinong mpog Tov aplBUd Twv PETOXWV.

Twv biwv kepalaiwv npog Ttov aplOuo Twv PETOXWV.

Tou evepynTIKOU TIPOG TOV aPLOUO TWV LETOXWV.

OI< |™|R

Tou peToxIkoU Kedpalalou Pog Tov aplBuo TwWV LETOXWV.

82

H TR 81a0eong MPOKUMTEL WG TO MNAiKo:

Tnc kedpalatomoinong mPog Tov aplBud TwV LETOXWV.




Twv 16lwv kepaAaiwy TPog Tov aplBUO TWV LETOXWV.

<

Tou peToxkoU Kepalalou Pog Tov aplBUo TwWV LETOXWV.

Kopio amo tig anavtioelg dev eival owotn.

83

O xpnpoatiotnpLokog deiktng P/E sivon to mnAiko:

TNG XPNHOTLOTNPLOKIG TLLAG TNG LETOXIG TIPOG TOL OVOLLLEVOUEVA KEPSN aVAL LETOXN).

TNg XPNMOTLOTNPLOKAG TUAG TN LETOXNG TIPOC TA AVOEVOEVA KEPSN TNG EMLXElPNONC.

TNg OVOUAOTIKAG TLUAC TNG LETOXNG TIPOC TA AVAUEVOLEVO KEPSN TNG ETILXEIPNONG.

TNG ECWTEPLKAG TIUAG TNC LETOXNG TTPOC TO AVOEVOEVA KEPSN TNC EMLXELPNONG.

84

EmtevuTtn¢ ayopAlel piot peToxXn yia 50 supw Kot TNV TOUAdEL 60 evpw XwpPIig va EXEL
AdBeL evéiapeca onolodnmote péplopa. Mowa n anodoon (kedpalatakda KEpdn) Tou
ENMEVOUTN;

10%.

16,6%.

20%.

< ™|

18%.

85

H nuepnoLa ELMOPEVCLUOTNTA TG LETOXAG TNG eTatpiag I, n onoia StaB@teL 1.000.000
tepayta kat 100.000.000 petoxég oe kukAodopia eival:

0,5.

0,01.

200.

< |®|R

0,005.

86

AwokwvROnkav 1.450.000 TERAXLO LETOXWV MLaG ETALPELNG. O CUVOALKOG aplOUOG eivat
290.000.000. Mowa €ivat N EUMOPEVCLUOTNTAG TNG LETOXNSG ;

0,5.

0,05.

200.

< ™R

0,005.

87

EmA€EeTe TRV TpOTAION N OTtola Elvall cwoTth:

H peplopatikh TTOALTIKA £TOLPLOG EXEL ONUOVTLIKNA EMSPACN OTNV XPNLATLOTNPLOKA
TLUA TNG.

Etapia pe duvapikni avamntuén Ba mpoTioUoEe TNV MANPWUN HEPLOUOTOC TIOU EXEL TN
HOPdI LETPNTWV KOL OXL LETOXWV.

H Sidomacn PETOXNG KAl TO LEPLOMA LETOXAG amelkovilovtal e Tov (5Lo Tpomo otov
LooAoyLopd TG eTapiag.

Eav ta képdn etalpiag eival emapkr), n eTalpia uToxpPeoUTAL VO TIANPWOEL LEPLOUA
OTOUG KOTOXOUG KOLVWV LETOXWV.

88

H etaupeia AZIA AE avakowvwvel tThv Stdomnaocn petoxwv (split) pe avaloyia 3 véeg
peTOXEG pog 2 maAatég. Metd tnv €k6oon n stapeia Oa £xeL:

MeyaAUtepo aplBud PeToXIKwV TiTAwv pe otabepn ayopaia afla (LeTOXNC).

MeyaAUTtepo apLlOUO HETOXIKWYV TITAWV e HELWUEVN ayopaia afia (LeToxnG).

MKpOTEPO 0pLlOUS PeTOXIKWY TiTAWV pe otabepn ayopaia afio (netoxng).

MLKpOTEPO OpLOUO LETOXIKWY TITAWV e avodikn ayopaia afia (Letoxng).

89

Moo amno ta mapoKATw givat opOO yLo T PEVGTOTNTA HLOG LETOXAG;

OL emev8UOELG OE LETOXEG LE LEYOAUTEPN peVOTOTNTA EUPAVI{OUV LIKPOTEPO AVOLYHAL
METAEL TLUAG ayopag Kat TLHAG MwAnong.




OL emevbUOELG OE LETOXEG UE LEYAAUTEPN PEVCTOTNTA £XOUV KATA KAVOVA KOL TLG
HeYOAUTEPEC aMOBOOELG.

H peuotdtnta pLag HETOXNC Elval ouvaptnon tng kepahalomoinong tnc.

loxuouv ta (a) kot (B).

90

Motol gival oL LBLOKTATEG TWV ELCNYUEVWY GTO XPNHOTLOTHPLO ETOLPELWV;
I. OL KATOXOL ETALPIKWV OLLOAOYWV TNG ETALPELDG.

Il. OL KATOXOL KOLWVWV LLETOXWV TNG ETOULPELNG.

11l. OL KATOXOL TPOVOLLOUXWV HETOXWV TNG ETALPELC.

IV. O kdtoxot titAwv warrants tng eTopeiog.

| kot IV povo.

[, Il kat Il pévo.

[, 01 1 ka IV,

o< ||

Il ko 11l pévo.

91

MNota anod ta napakdtw swpouvtot uPpLdika afioypada (hybrid securities) ;

Metatpépa opoloya.

MPOVOULOUXEG UETOXEG.

Kolvég petoyec.

o< ™R

Taa ko B.

92

To Xxpnuatiotiplo anoteAeital oo SU0 Kot HOVO HETOXEG HE TOL TLOLPOLKATW OTOLXELOL:

|METOXEX |XPHMATIZTHPIAKH TIMH |TEMAXIA|EZQTEPIKH TIMH |

Noita eival n Kepadalomoinon mou dnpLoupyeltal;

390.000.000.

870.000.000.

2.190.000.000.

< T™®|R

Agev pmopeti va urtoAoyLoTel.

93

H €0Aoyn tun (fair value) pia petoxrg eivat n TR otnv onoia n HeToXn auth Oa
AaAAale L8loktnoia petafl evog StateOeLévou ayopaoth Kot eVOog Statebeiuévou
NWANTK, 6TV 0 MPWTOS .......... VOl 0lyopAoEL KAl 0 SEVUTEPOG .......... Vol TOUANCEL.
ZUMIANPWOTE TA KEVA LLE TIG KATAAANAEG GUVORKEG.

Aev untoxpeoutal, Sev UTOXPEOUTOL.

YroxpeouTal, UTtoOXPEOUTOL.

EruBupel, emBupel.

o< ™|

Aev emBupet, Sev emBUpEL.

94

To k60oT0G CUVOAAAYWYV ETL LETOXWV TEPLAAUPBAVEL:

Q

Tnv npounBeLa TnNG eTALPLOG TAPOXNG EMEVOUTLKWY UTINPECLWV.

e

To avolypa (spread) HeETALY TIUAG AyOpAC KL TIUAG MWANGCNE Tou L8LIKoU
SlampaypateuTh.

Tnv umoxwpnon otn TN TIou 0 eMevOUTAG dUvaTtal va anodeyTel.

'OAgg oL AMaVTNOELS ELVOL CWOTEG.




95

Mua stonypévn €xel 100.000 HETOXEG KO XPNHOTLOTNPLAKK TLHA 15 eupw Kat
anodaoilel va kavel AbEnon Metoxikol Kedalaiouv divovrag to Sikaiwpa
anoKtnong 1 véag LETOXNG yla KAOE 5 mMaALég otV T TwV 3 EUPW TOTE )
TLPOCOPHOCHEVN TLUA TNG LETOXNG Elvat:

12 supw.

13 supw.

15 supw.

< PR

Aev emapkoULV ta Sedopéva.

96

Mola amtd TG MOPAKATW TTPOTACELG Eivor aAnBng;

Q

OL KOLVEG KalL TIPOVOULOUXEG HeTOXEC Slvouv Ta (6la SIKaLWATA OTOV KATOXO.

o)

OL TPOVOLOUXEG LETOXEG LTTOPOUV VoL EKS0B0UV UE SIKALWHO CWPEUTLKOU
uepioparog.

OL TtpovouLoUXeC LeTOXEC Sev Stampayuatelovtal oto Xpnuatiotiplo Aflwv ABnvwv.

H ayopd mpovopLloUxou HETOXNG MPOUTTOBETEL TNV ayopPA TNG KOLVHG LETOXNC TNC
etalpeiog.

97

'Evag emevéuTh G alyopaletl Ko TTOUAQ HETA arto §U0 Xpovia. H PEToXR alyOpAOTNKE OTN
TR TwV 15 eupw Kat To MPWTO £T0¢ anédwoe 0,5 evpw, To & SeUTEPO €106 0,6 ELPW
Héplopa. Av n petoxn mouAnBnke 17 eupw mota gival n €trjola anodoon;

4,93%.

10,34%.

9,85%.

< ™R

20,67%.
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Moleg Ao TG MOPAKATW TIPOTACELG EIVOL CWOTEG;

H Sidonaon petoxng (stock split) kat to péplopa otn popdn petoxwv (stock dividend)
au&Avouv Tov apLlBPd TWV PETOXWV XWpLg va emnpedlouv TNV cUVoALKN agla tng
gTalpiag.

H Sidomacn petoxng mapouolaeTal oToug AoyapLaopoug TG statplag wg pelwaon tng
OVOUOOTLKAC aflog kaOe peTtoxng.

To UEPLOMA OE PETOXEC MAPOUCLALETAL WG LETADOPA OO TA adlaveéUnTa KEPSN ota
6la kedaiala.

‘OAgg oL amavTAOEL ElVOL OWOTEG.
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'Eva ap)Xiko kedpalawo 231 supw, mou o€ 3 XpOvia AUEAVETAL OF 268 EUPW, EXEL HEON
£THOL0 AMOS00N OV KATA MPOCEyyLon Elval:

3,0%.

4,0%.

5,0%.

< ™|

6,0%.
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o ToV UTTOAOYLOWO TNG HEPLOUATIKIG amddoong piag Letoxng, Aappavouvpe vnoyn:

Tn ueMovtikn afia tng emévduonc.

Ta kepalatakd kEpSn f INULEG amnd Ty emévduon.

Tn mapovoa afia tng emévduong.

< ™R

Kopia oo Tt amavtioelg Sv ivat cwotn.




